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Bill Type and Number: Ordinance 2012-683
Introducer/Sponsor(s): Council President at the request of the Jacksonville Housing Finance Authority
Date of Introduction: November 13, 2012
Committee(s) of Reference: F, RCD
Date of Analysis: November 15, 2012
Type of Action: Authorization to issue mortgage credit certificates; authorizing exchange of bond cap authorization for mortgage credit certificates; appropriation
Bill Summary: The bill authorizes the Jacksonville Housing Finance Authority to partner with Hillsborough County to implement a single family mortgage assistance program financed by mortgage credit certificates (MCCs).  The JHFA is authorized to issue up to $15 million in MCCs to generate funding for first and second mortgages for homebuyers and for downpayment assistance.  The MCCs will be packaged and sold as mortgage backed securities through Hillsborough County, which already has and MCC program in operation.  The bill authorizes the JHFA to exchange up to $60 million in state private activity bond issuance capacity for up to $15 million in MCC issuance capacity. The bill appropriates $250,000 of the proceeds for a downpayment assistance program, $50,000 for the costs of issuance of the MCCs, and $1,500,000 to finance the purchase of mortgage backed securities.
Background Information: 
Policy Impact Area: Affordable housing
Fiscal Impact: The bill authorizes the JHFA to issue up to $15 million in mortgage credit certificates and appropriates $250,000 of the proceeds for a downpayment assistance program, $50,000 for the costs of issuance of the MCCs, and $1,500,000 to finance the purchase of mortgage backed securities.
Analyst: Clements
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